GOOGLE - STUDY MASTER OFFICIAL www.studymasterofficial.com

1. Fundamentals of Indian Economy
e Basic Concepts: Understanding of Microeconomics and Macroeconomics, National Income (GDP, GNP,
NNP, etc.), Inflation (types, causes, and remedies), and the different sectors of the economy (Primary,
Secondary, Tertiary).
Economic Growth and Development: Concepts of economic growth vs. development, Human
Development Index (HDI), and other development indices.
Money and Banking: Functions of money, Monetary Policy, the role and functions of the Reserve Bank of
India (RBI), Commercial Banks, Non-Banking Financial Companies (NBFCs), and Financial Inclusion.
2. Planning and Economic Reforms in India
e Five-Year Plans: A brief overview of the objectives and outcomes of the Five-Year Plans in India.
e NITI Aayog: Its structure, objectives, and functions.
e Economic Reforms since 1991: Liberalization, Privatization, and Globalization (LPG) reforms and their
impact on the Indian economy.
3. Public Finance
Government Budgeting: Components of the Union Budget (Revenue and Capital Account), Fiscal Policy,
Fiscal Deficit, and other budgetary deficits.
Taxation: Direct and Indirect Taxes, Goods and Services Tax (GST) - its structure and impact.
Centre-State Financial Relations: Role of the Finance Commission.
4. External Sector
e Foreign Trade: India's foreign trade policy, Balance of Payments (BoP), and its components (Current an
Capital Account).
International Economic Institutions: Role and functions of the International Monetary Fund (IMF),
World Bank, and World Trade Organization (WTO).
5. Indian Agriculture
e Key Features: Role of agriculture in the Indian economy, Land Reforms, Green Revolution, and issues
related to agricultural credit, marketing, and pricing (Minimum Support Price - MSP).
e Government Schemes: Important government schemes related to agriculture and farmer welfare.
6. Economy of Haryana
Overview: Key features of the Haryana economy, its sectoral contribution to the State's GDP.
Agriculture in Haryana: Major crops, irrigation systems, and agricultural policies in the state.
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Industries and Infrastructure: Major industries, industrial policies, and infrastructure development in .
Haryana.

Haryana Budget: Key highlights of the latest Haryana State Budget and economic survey.
Socio-Economic Issues: Social and economic development indicators of Haryana, and key government
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schemes.

Part B: Mains Examination - General Studies Paper

In the Mains examination, the questions are descriptive and require an in-depth and analytical understanding of
the topics. The Economy section is a part of the General Studies Paper .

1. Indian Economy and Planning

(N

¢ Economic Planning in India: Mobilization of resources, objectives, and achievements of planning.

o Inclusive Growth: Issues arising from it, and government initiatives for inclusive growth.

e Government Budgeting and Fiscal Policy: Detailed analysis of the Union Budget, fiscal consolidation,
and public debt.
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2. Indian Agriculture and Food Processing I
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Cropping Patterns: Major cropping patterns in various parts of the country.
Agricultural Produce: Storage, transport, and marketing of agricultural produce and related issues and
constraints.
Food Security: Public Distribution System (PDS) - objectives, functioning, limitations, and revamping.
Buffer stocks and food security issues.
Technology in Agriculture: E-technology in the aid of farmers, and issues related to farm subsidies and
MSP.

3. Economic Reforms, Industrial Policy, and Infrastructure
Liberalization: Effects of liberalization on the economy, and changes in industrial policy and their effects
on industrial growth.
Infrastructure: Energy, Ports, Roads, Airports, Railways, etc.
Investment Models: Public-Private Partnership (PPP) models and other investment models.

4. External Sector and International Organizations
India's Foreign Trade: Trends, composition, and direction of India's foreign trade.
Global Economic Issues: Impact of global economic events on India.
International Economic Organizations: In-depth analysis of the role of IMF, World Bank, WTO, and
other regional economic groupings.

5. Economy of Haryana (In-depth Analysis)

e Economic Development in Haryana: A detailed analysis of the economic development of Haryana since

its formation.

fficial.com
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Land Reforms and Agriculture: Land reforms in Haryana, agricultural diversification, and the role of

study%aste

state in promoting agriculture.
Industrial Development: Industrial policy of Haryana, major industrial belts, MSMEs, and challenges to=
industrial growth in the state.

Service Sector: Growth and contribution of the service sector in Haryana's economy.

State Finances: A critical analysis of the state's budget, revenue sources, and expenditure patterns.
Socio-Economic Challenges: Issues of unemployment, poverty, and regional disparities in Haryana, an

the government's initiatives to tackle them.

[a¥

Visit our official website formore pdf www

I have compiled comprehensive and up-to-date information on Economy of India, drawing from various official.
reports and analyses (up to mid-2025). - Author (G.S.Rai)

For More updates visit our website www.studymasterofficial.com
For further updates follow our Current Affairs Series and Modules.
Thanks & Good Luck for Your Exam
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Indian Economy / YR Srfcqawy
1. Fundamentals of Indian Economy: Basic Concepts / YR Srfeaarut ﬂm 3RO

Understanding the fundamental concepts of economics is crucial to analysing the complex Indian economy.
Economics is broadly divided into microeconomics and macroeconomics, each offering a different perspective on
economic phenomena. Economic activities are also classified into sectors to understand the structure of an

economy.

SIRTRE P FAH SAYRONST Bl THIAT Sfed R SHfaeyT o fa=ayur =+ & it Agaqui 8| SrieRd &l
HIe dR R Yeasifemd SR gafPeriemd & fquifSid fasan mar 8, vde Siife geish R Uh Sfer EfDHiv yeH
IR 8| TP SRITaRT B IR Sl THgH & fag e nfafafiat o «f &t & affed fasar St g1
e 1. Microeconomics and Macroeconomics / J&A3RIRNG 3R FAfPsrfmra:
o i. Microeconomics (J&H3{IRIRA):

= English: The branch of economics that studies the behaviour of individual economic ageng;
such as households, firms, and individual markets. It focuses on how these individual units
make decisions regarding the allocation of scarce resources and how their interactions

determine prices and quantities in specific markets.

SR 1 I8 IR Sl ekl SMep Toiel S o, BT 3R SHlekiiTcl STSIR] o FTER bl ST Bl o T
Y 91d R dhixd g [ I fdad $o|o|su|gﬁuwﬂ%m%waﬁ%ﬁﬁ%eﬁ?@ﬁsﬂmﬁ
fafRry aoR! § wrAal ok Aref & e RufRd Fxddt 8|

= Scope / QIURT: Deals with concepts like supply and demand in a particular market, pricing™-
of a single product, consumer behavior, firm production decisions, market structures

asteroffici

df www

(perfect competition, monopoly), and labor markets.

foreft foR SR & Smafcl 3ik 1, Ues ITE Bt i FefRor, Iuied aeR, BH & Idie Fufd, SeR
Teaait (qof uferef, Tefiie), SiR & STomRl SRit srayromsit | Tsfid B
= Focus / ¥ Individual units, specific markets, price determination.

HfGeiTd 31T, fafdIy SR, SHAd Ryl

» Example: How a change in petrol prices affects a consumer's decision to buy a car; how

VAsit our official website for mor

firm decides its output level.

TSI & DIl & FGard U UM & R Wiled o ol Bl H8 THIfad Il 8; Th TH 30 SdTe TR
e 8 Ht B
o 1ii. Macroeconomics (ﬂﬂ@ﬁ{ﬁfﬂlﬁ)

English: The branch of economics that studies the economy as a whole. It focuses on
aggregate phenomena such as national income, employment, inflation, economic growth
and the overall price level. It examines how government policies (fiscal and monetary)
affect these aggregate variables.

AL
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SIS T I8 RN Sl SRITRI D JHY U ST el ¢ | T8 AP 3, AR, YRR, A1 g
3R T g TR O JHY g3l R dhfad g1 98 Sid vl § fh WaR! Mfadl i sig iR Afsd) 37 99
R BT HY YHIfId Bl G

= Scope / IUX: Deals with concepts like Gross Domestic Product (GDP), Gross National
Product (GNP), unemployment rate, inflation rate, interest rates, government budget,
balance of payments, and monetary and fiscal policies.

Hohel T IATE (GDP), Hebdl AP IATE (GNP), SRISTRT &R, HERWIfcl &, AT &X, RPN Swie, Y e,
3R Afgd IR IS et ot srgerumst ¥ Tefd g1

= Focus / ¥: Aggregate economy, national issues, overall economic performance.

qHY e, LT Ge, I 3 HexH|

= Example: The impact of changes in interest rates by RBI on overall investment and
inflation; how government spending affects national employment.

RBI GRT 191 &3 T SGATG &1 THY A $fR GERWI TR o1 THTd TSI §; TRPR] T P AR P by
THTfad T 8|
e 2. Sectors of the Economy / fcgaRT & &3

Economic activities are classified into sectors based on their nature of production or service. This helps in
understanding the structural composition and evolution of an economy.

311ffes Tfafafat ot ST a1 VaT &1 Ui & SHTUR R &3 § ¥iicsd fanan Sl g1 98 U Sfcaa®y] &t
IS T 3R faer o T3 § e axar gl

o 1. Primary Sector CIBIEES 53301
» English: Directly involves the extraction and production of natural resources. These
activities are highly dependent on the natural environment (land, water, forests,

minerals).

Y TTpfads ST o FHyun SR Iare B wnfia | 3 Tfafafar mefae wafaren (yffy, Sia, a1, @i e) W)
Sffye R el &

= Examples: Agriculture (farming, crop cultivation, livestock rearing), forestry (logging),

Visit our official website for more pdf www.studymasterofficial.com

fishing, mining, and quarrying.
PN (@ft, HIA ST, GYEA TaH), TS (@b e Hled), A e, T, 3R I&H|

* Role in Indian Economy: Historically the largest contributor to GDP and employment.
Currently, it's the largest employer (over 45% of workforce) but its share in GDP has
significantly declined (around 15-18%), indicating structural transformation and lower

productivity.

o ii. Secondary Sector (m &Dﬁ) / Industrial Sector:
= English: Involves the processing of raw materials obtained from the primary sector and
manufacturing finished or semi-finished goods. This sector adds value to raw materials

STUDY MASTER OFFICIAL

through transformation. I
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T & T U ded AT o TRRAGR0T 3R (IR A1 31¢f-daR J1at 3 fafafor & <nfie | a8 &5 uRacH & A
Y Hd A1 § G Sigdl g

» Examples: Manufacturing (e.g., textiles, automobiles, electronics, food processing),
construction, energy generation (power plants).

fafmior Q. o, SficmiaRd, Sadeaw, [T TR, fAafr, 3ot Idre- (ofed 93|
* Role in Indian Economy: Significant contributor to GDP (around 25-30%) and a crucial
sector for job creation, industrialization, and technological advancement (e.g., "Make in
India" initiative). Its share in GDP has been relatively stable, with employment growing

but not as fast as the services sector.

o iii. Tertiary Sector (W 331) / Services Sector:
» English: Provides services rather than tangible goods. It supports the primary and
secondary sectors and directly serves consumers.

Wy g3t & T a1 Ve HRaht 71 T8 Wi 3R fgcfiaes & & e el § oIk e Iuidarshi o ar
RG]

» Examples: Trade (retail, wholesale), transport, communication, banking, insurance,
education, healthcare, tourism, public administration, IT/ITES.

IR (e, i), uRagH, Tar, Sf, <t e, w@rea a1, weied, dids U=, Secl/smcisud|
» Rolein Indian Economy: The largest and fastest-growing sector, contributing over
50% to India's GDP. It has become a major engine of economic growth and employmen
generation, especially in urban areas (e.g., IT and ITES). This dominant role of the servic

Studymasterofficial.com

dw\Gw

sector, even in a developing economy, is a distinctive feature of India's economic structu
o (Note: The syllabus also mentions Quaternary and Quinary sectors for global context. In the
Indian context, these are usually considered advanced sub-sectors of the Tertiary sector.

* Quaternary Sector (ﬂﬂ% ??ﬁ'): Knowledge-based activities (IT, R&D, consulting, data
analysis). Growing rapidly in India.

=  Quinary Sector (Ud® 8?@: Highest level decision-making roles (top executives,
policymakers). .

91 < UTedshd B afe Tl & o wrqefes ok teres &t o1 +ff Seoid B 1 R e &, 3= SdR R
&3 % I 3U-&5 [T o1l 8 | ;
«  IQUF 8F: TH- SR AR (31, R&D, RIS, ST faawon) | HRd H doft ¥ §¢
R
» U9 &7 IAqH TR & [ o arelt Y @Y HRiERT, Hifcr FHafan |

official website for more p
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20 MCQs on Microeconomics, Macroeconomics, and Sectors of Economy / {&H3{ g i, Tafpsriema 3R
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TR o &3 R 20 TgfdHedd Uy

Topic: Indian Economy: Basic Concepts - Microeconomics, Macroeconomics, and Sectors of Economy.

fawar: YRR SrRicqaRT: FHATE SAURUNY - YEHsrRiRd, a3, 3R srRiciawi & &b I
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1. The study of the behavior of individual households and firms in making decisions regarding the allocation of
scarce resources is the focus of:

oY et % e & Toly H Fofg o T i TRY 3IR Bl & TIagR BT 31T fohge g o
A) Macroeconomics / JHB SR

B) Microeconomics / J&H3UIRA

C) Econometrics / 3

D) Development Economics / &R 37f2id

Answer: B) Microeconomics / {&H i

Explanation / &JRHAT: Microeconomics focuses on individual economic units and their decisions.

Qe 312 AfaTd 31 Pl 3R 3% Fuidl R Higd g

2. Which of the following is a macroeconomic concept?
fFafRad o 9 o 91 Ue SHiYSRIRIRG BT SfaeRuN g2

A) Price of a single product / U 3dlq Dl B

B) Consumer behavior / JUHIIA TGER

C) National unemployment rate / ﬂlffq RISHIRT &3

D) Output level of a specific firm / U ARy HH BT I TR
Answer: C) National unemployment rate / QTQTC[ RIGATRY &

Explanation / &JRST: Macroeconomics deals with aggregate economic phenomena like national unemployment.

REIEERRIRE R BENEINIC R E PR REZORE CIRISCIR R

3. The branch of economics that studies the economy as a whole is:
31T T I8 IRAT SNt SHfcIaRT B I T I 3T Bl 8, T8 &
A) Microeconomics / J&H3{ R

Visit our official web}ite for more pdf www.studymasterofficial.com

B) Managerial Economics / USYDIT IR
C) Macroeconomics / “GITI'@S{ iyiere]

D) Behavioral Economics / JdgR eI
Answer: C) Macroeconomics / @T@G{ ?ffﬂT{??[

Explanation / odRHT: Macroeconomics looks at the big picture of the economy.

AP rfoua® & g2 R &) @l 2|

STUDY MASTER OFFICIAL

4. Agriculture, forestry, and fishing activities belong to which sector of the economy?

FN, At 3R Ao uraH Tfafafiar sricoaw & forg &3 ¥ Ueifdd &2 I
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A) Secondary Sector / fgdiad &

B) Tertiary Sector / qa1deh &

C) Primary Sector / UTfHd &

D) Quaternary Sector / ﬂ@% &
Answer: C) Primary Sector / UT4fH® &4

Explanation / oJRAT: The primary sector involves direct extraction from nature.

T & B e § Tie femfor e g

5. In the Indian economy, which sector is the largest employer?
YR rRfea®n §, o I1 &7 IaY 98 flad 82

A) Primary Sector / Wl &3

B) Secondary Sector / ﬁEﬁW @ﬁ

C) Tertiary Sector / W &

D) Quaternary Sector / 5@% &

Answer: A) Primary Sector / Ty &

Explanation / &JRSAT: Despite its declining GDP share, agriculture (primary sector) still employs the largest
portion of India's workforce.

SiiE fe@erd)  fiRtae & srave, HY Erufiis am) anht 1t 4Rd & Brisd & Jod 98 R Bl AR 212

6. Manufacturing and construction activities fall under which economic sector?
fafmfor ofR fmfor fafa ey forg onfdies &= o aireh g

A) Primary Sector / W5 &

B) Secondary Sector / @T‘ﬁt@ 8-33

C) Tertiary Sector / W &
D) Quinary Sector / Udd &
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Answer: B) Secondary Sector / fegdiasd &=

Explanation / &R The secondary sector involves processing raw materials into finished goods.

fgdias &3 § = °Id &1 IR J1d § sgaT 2 g

7. Which sector is the largest contributor to India's Gross Domestic Product (GDP)?

STUDY MASTER OFFICIAL

YRA & bl TR IS (GDP) H Tad &3T TNTEHb i |1 & g2
A) Primary Sector / UT4fHd &3
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B) Secondary Sector / fgdidd &3

C) Tertiary (Services) Sector / Ja1dd (4dl) &=

D) Quaternary Sector / 2@% &l

Answer: C) Tertiary (Services) Sector / W (an &=

Explanation / &IRAT: The services sector dominates India's economic output.

JdT &7 YR P 3fep Iae W B B

8. India is categorized as a economy, which means it is striving to achieve higher living standards and
industrialization.

YRADI TS fcaai & w0 § arifged fohan a1 g, foraant o © o 98 3 Sita Wi SIR Sienfias il
T R bl YT % 3eT 8
A) Developed / f[doRid

B) Developing / fdb =i
C) Socialist / FHTSIATA!

D) Command / HHS

tudymasterofficial.com

Answer: B) Developing / EEANRI]

2
2
2
=

Explanation / oURAT: Developing economies are characterized by ongoing structural transformation and growth.

fyproRfie erfcuammt Td 38 TRE-THS URad 3R 6T of faRivdr Radt g1

9. The economic reforms of 1991 in India primarily led to an increased role for the:
YRA H 1991 & MY GURT = 7 ¥U I fbuah! YTl IgTs?

A) Public sector / TTdwI-ch &

B) Private sector / Bl 333

C) Agricultural sector / % &

D) Planning Commission / IS TART

Answer: B) Private sector / BEIEE]

Explanation / &R LPG reforms promoted privatization and liberalization, opening up the economy to the
private sector.

LPG GUR! = FAliarur 3R Ieriawu & serar faa, o sricgawi s & & fag 9a =1

S?FU DY MASTER OFFICIAL  Visit our official website for njore pdf

10. Which economic sector is responsible for knowledge-based activities like IT, research and development (R&
and consulting?

IH-3UTRG AR S S, SrHUF SR [IHN (R&D), SR WRER & AU $IF A1 3iie & forieR g2

STUDY MASTER OFFICIAL - www.studymasterofficial.com This is Paid pdf of Study Master Official, for more details contact us. I

Copyright@studymaster_, &UPSC & State PCS Test Series, _ Contact WhatsApp 9896160956




GOOGLE - STUDY MASTER OFFICIAL www.studymasterofficial.com

A) Primary Sector / U &

B) Secondary Sector / fgdiid &

C) Tertiary Sector / qa1geh &

D) Quaternary Sector / ﬂ@% &
Answer: D) Quaternary Sector / Iqd® &5

Explanation / odRAT: The Quaternary sector is an advanced part of the services economy.

TP &F a1 ST BT Th I G/ 5|

11. The dominant role of both the public and private sectors in India is a characteristic of its:
yRA & e SR P 2T AT 9 T T 3o Raa ke 2

A) Capitalist economy / lj'\\slhl qrel rRicaRT

B) Socialist economy / TS rfgawT

C) Mixed economy / EEREE ﬁmﬂ

D) Traditional economy / URURS SfaaR

Answer: C) Mixed economy / AT arfogarr

Explanation / &JRST: India represents a blend of capitalist and socialist features.

YR Yoare! $IR JHTSIATE] i aRISarsyi a1 fs/or Udd ol 5|

12. The share of the primary sector in India's GDP has been:
YRA & bl TR, Id1E & Ui &3 &1 fgw @l 6
A) Continuously increasing / <TIdR dg X5l %

B) Relatively stable / 3{U&Tdd R
C) Significantly declining / JIGT ¥ Y GC @l %
D) Fluctuating unpredictably / 3IRIT ¥ Y IIR-IGId 7= LT 8
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Answer: C) Significantly declining / JRIG- =Y Y U¢ 8T %

Explanation / 9IRS This indicates a structural shift away from agriculture as the economy develops.

g i § fob srfeaeyt fasiid 819 & I HfY ¥ IR 95ad gl @1 8|

13. A key feature of India being the world's most populous country is that it provides:

3%y b1 T8 3ifes 3MTaTe] aren 3 €1 & A1 YR Bl U U LT U8 § 3 U8 ueH eRare:
A) Limited domestic market / HIfd ‘aiqw

B) Small workforce / CIMEIREN]
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C) A large domestic market and significant workforce / Udh dg] 'EQ_CL TR 3R Ilé'a'qpf HRIad

D) High levels of per capita income / Ui ik 310 &1 I &R
Answer: C) A large domestic market and significant workforce.

I €) U §81 TR TR 3R Hgeaquf FHrfed|

Explanation / 9IRS A large population translates into both consumer demand and labor supply.

TS SS1 ST ST T 3R 4 3MYfef ST H Teiiat gial ]

14. The 'Make in India' initiative primarily aims to boost which sector of the Indian economy?
T 37 ST Ugd 1 UEe Ieg URAR fcaa®y & {9 & ol g¢rdl o1 82

A) Primary / UTdfHeh

B) Secondary / [ERIRES

C) Tertiary / g1

D) Quaternary / %@W

Answer: B) Secondary / fgdiad

Explanation / &JRHT: Make in India focuses on promoting manufacturing and industrial growth.

T 3 Sfear RRfmfor 3k sheifite 9o &) sgar e W Sd Bl

15. Which of the following is a characteristic of India as a developing economy?

fFrafafed o 9 o I YRd R [AeeRiia srfeaw @ U faRivdT g2

A) Low population growth / HH ST qi?g’

B) High levels of capital formation / Uffﬁ fmfor &1 3= TR

C) Transitioning from a low-income to a middle-income country / g-31g 91dl <1 ¥ HegH-3{1g dTdl o o
e SRR

D) Dominance of the services sector in employment / AR T HaT &3 Bl UYd

Answer: C) Transitioning from a low-income to a middle-income country.

IR €) Fg-3m ard T T HeH-341g aTet =1 H TehHUl R @I 7 |
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Explanation / &JRST: This transition reflects the ongoing economic development of India.

I8 YhHUT HR & I g 3T fahra ! e2iiar g1

16. The sector that accounts for over 50% of India's GDP and has been the fastest-growing is the:
a8 &7 Sff YR & Tobdl TR IANG BT 50% J 348 BT § 3R Gl il & 9 a1 @18, I8 &
A) Primary Sector / oy 833[

B) Secondary Sector / @?ﬁt@ éﬁ I
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C) Tertiary Sector / ﬂ?ﬁtﬁ &
D) Quinary Sector / Udd RP]

Answer: C) Tertiary Sector / W &

Explanation / 9IRS The service sector has been the engine of India's economic growth.

a7 &7 URd & 3Tifep eI &1 Sof W B

17. Top executives and government policymakers often fall into which economic sector?

S PRIGRY SR TRBR At Fafdr sierR fory anfdfes &3 & a1 g2
A) Primary / UT4fHH

B) Secondary / fgiad®

C) Tertiary / Jd 1

D) Quinary / Ud&

Answer: D) Quinary / Udd

Explanation / odRAT: The Quinary sector represents high-level decision-making.

U & Id-38r g & 1 ufaffii a1

18. Which of the following is a challenge faced by India as a developing economy?
fFofaRed & 9 o1 @ e faem=ia srictawi & 9 3 YRd & GHE- S drell g 82
A) Absence of income inequalities / 3 SIFHIAT 37 BT 34T

B) Low levels of poverty and unemployment / TR 3R SRISHRT T 77 TR

C) Income inequalities and low standard of living / 31 ST 3R 5 e TR

D) Over-reliance on industrial exports / e fafa W srafies fkar

Answer: C) Income inequalities and low standard of living.

JTR: C) 3 IHMAN 3R Y Sia W |

Visit our official website for more pdf www fstudymasterofficial.com

Explanation / oURHT: These are persistent issues that India is working to address.

Y TR e, & foF R YRd & IR @1 8

19. What is a key characteristic of a mixed economy?

U AR srforaw &t ueh v o= @ g2

A) All economic decisions are made by the government. / guft 3o FAulg R GIRT 1%111 ST %I

B) All economic decisions are made by private individuals. / Tt e ot st sufdaat gr fae S gl
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C) Co-existence and significant roles of both public and private sectors. / Trdods SR 5T 21 & ol T8-
3T 3R Hgayu! Y |

D) Focus solely on agriculture. / Hdd HiN TR & dhigd|
Answer: C) Co-existence and significant roles of both public and private sectors.

IR C) s+ 3R ol &I &3 & Hg- i 3R Hgayu! YA |
Explanation / oURAT: A mixed economy combines features of capitalism and socialism.

U T srRicqaw Ygiiare SiR JHTSIAIG Qi & [aRIdTsh &l Sired! g

20. India's increasing openness to trade and investment is a trend observed primarily since:
YRA & TR 3R a2 & U St A= 580 U 3 6d J <8 75 Uh UdM &

A) Independence (1947) / Td3dT (1947)

B) The 1960s Green Revolution / 1960 & GX& &I 8Rd Hifd

C) The 1991 economic reforms / 1991 & nfifep JUR

D) The 2008 global financial crisis / 2008 T df¥d fa<ig Yhe
Answer: C) The 1991 economic reforms / 1991 > e JUR

Explanation / &JRAT: The LPG reforms marked a major shift towards global integration.

LPG GYURI 7 IfYF Thlaul ! fa2n & U o187 seaa foar|

Descriptive Questions for Mains Exam / T3 TGRI&T % fore gufTeTs Uy

Question 1/ UH 1
English: Discuss the key characteristics that define the Nature of the Indian Economy. Explain how it is a 'mixed"
economy' and analyze the roles of the primary, secondary, and tertiary sectors in its overall structure. (Approx.
250 words)

Hindi: YR ST BT Upfcl 1 URUTT & arelt T faRvdrsdl TR =i &Y | §H=id i a8 U fsd
SpeferaRT B B SR e T A H e, e iR qftae & ol et @ farmeor | (@ L
250 o)

Answer / 3:
e English: The Indian economy is fundamentally characterized as a developing or emerging economy,
marked by its journey towards higher living standards. A defining feature is its structure as a mixed
economy, where both the public sector (government) and the private sector co-exist and play crucial roles,
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Post-independence, the public sector dominated, but the 1991 economic reforms significantly expanded
)
private sector's scope.
Regarding its sectoral composition:
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The Primary Sector (agriculture, mining, fishing) historically formed the backbone. While its
share in GDP has significantly declined (to 15-18%), it remains the largest employer (over 45%
of the workforce), indicating disguised unemployment and a large informal rural economy.

The Secondary Sector (manufacturing, construction) contributes significantly (around 25-30%)
to GDP. Initiatives like 'Make in India' aim to boost this sector for job creation and
industrialization.

The Tertiary Sector (services) is the most striking feature, being the largest and fastest-growing
contributor to GDP (over 50%). This reflects India's unique development trajectory where services
have become the primary engine of growth, providing substantial employment, particularly in
urban areas (e.g., IT/ITES).

Overall, the Indian economy is characterized by a large population providing a vast domestic market and

workforce, persistent challenges of poverty and inequality, and increasing integration with the global economy.

« Hindi: HRAW 3foaa®y1 & Hifdies ¥ ¥ Ierma=iid a1 SHRdT sifcaawil & U & uRHIfd fovar mar g,
S I Sfla TR B 3R U aE § fRfgd 81 Ue uRuiid faRivdr sga fifda srfeuawyr 9 8, Siet
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English: Explain how India is a 'developing economy'. Discuss the key characteristics and challenges associated
with its nature as a developing economy, even as it transitions towards being a middle-income country. (Approx.

250 words)
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Hindi: MY foh YRA U Taemm=iia sricoawir 8 g1 Heqd-31 ard o1 § YehHul s 9o o, U
faepraRiia sricaawR & w0 H 39! Udhia ¥ Jot Ui faRdrsll $iR gifadl &R = & | (@ HT 250 Ued)

Answer / 3TR:

e English: India is a classic example of a developing economy, a nation undergoing a process of socio-
economic growth and structural transformation to achieve higher standards of living. This implies it's in
transition from a low-income to a middle-income country.

Key characteristics include: a low, though rising, per capita income, reflecting lower average prosperity compared
to developed nations. It is characterized by a high population growth, which, while providing a demographic
dividend, also presents immense challenges for resource allocation and employment. Historically, there was a
heavy reliance on agriculture for employment, which is slowly shifting. Its economy often exhibits significant
income inequalities and a high incidence of poverty and unemployment, though these are gradually declining.
There's also a reliance on traditional industries alongside emerging modern sectors.

Challenges include: low levels of capital formation hindering investiment; inadequate infrastructure (transport,
energy) in many regions; human capital deficits (e.g., skill gaps, health issues); persistent regional disparities in
development; and vulnerability to global economic shocks. As India transitions, challenges also include ensuring g
inclusive growth that benefits all sections of society, sustainably managing its vast population and resources, ands
upgrading its industrial base to compete globally. Despite impressive growth rates, these persistent issues =
underscore India's ongoing journey as a developing economy.

«  Hindi: HRJ U5 [AHR=iie sricqawil &1 U IhY IaTexUI 8, Sl 3o Sila R U 3 & fag
I - 3 gis SR TRaTed Uikad- i Uishar § oR 381 ¢ | SHHT dld § b I8 Fg-3 ardl
SR Y HeH- 311 A o H HhH0T IR 6T 5

studymasteroffi

:
%
:
3
.
!
@,
5
¥
:
%
.
:
3
|
-

’

S B 1 U8 I SReT gf ot faRIST 8, S, SHiReAehIg aHi=T T ha gu Hf, TRme 3fide sﬁwwug
as%qnnmenseﬂtﬁﬁﬁuﬁﬁw—cﬁ%l%ﬁa%wﬁ,ﬁw%%qﬁmuﬁﬁmaﬁ,ﬁﬁ-%ﬂ%w@

) )

e pdf www

21 ST SSTaRT SRR HEAYY! 3T A 3R = TRIslT 3R SRISTRY ! gl (emiiao@f%ﬁi-%ﬁ%‘aafé
) Tefd PRl 31 SR SMYFE &3 & WrY-T1Y yRUR I R +ff FARar ] g
A T 2nfid §: Faw &l S1fid e aral &8 goit Fufor; &8 & I srafe af-ard! siar aikagH, Seih); 3
Ul 3! Y (IaT. BN ST, Wy Ts); fahra § TR &g SRiqHaTd; 3R afyes snfife gt & ufa
WA | HRA & THHU & W1, FAfad § FAS & Tt ol ! ary Uga arel SHmas fasr & i o,

Visit oud officia

STUPY MAST

Space for Recent Updates (Note by Yourself)

STUDY MASTER OFFICIAL - www.studymasterofficial.com This is Paid pdf of Study Master Official, for more details contact us. I

Copyright@studymaster_, &UPSC & State PCS Test Series, _ Contact WhatsApp 9896160956




