GO 'GLE - STUDY MASTER OFFICIAL

Indian Economy
(Chapter — 1* (Economics: An Introduction)
(Previous Years & Most Expected MCQ’s)

1. Who is called father of Modern
Economics?

(A) Adam Smith

(B) Marshal

(C) Keynes

(D) Robins
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2. Paul Krugaman is a/an
(A) Scientist

(B) Sportsman

(C) Banker

(D) Economist
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3. For the existence of a market which is
indispensable?

(A) Banks

(B) Economic laws

(C) Prices

(D) Trade unions
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4. Indian Economy is characterised as
(A) backward economy

(B) developed economy

(C) developing economy

(D) underdeveloped economy
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5. The Gandhian economy is based on the
principle of

(A) Competition

(B) Trusteeship

(C) State control

(D) None of the above
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6. Who among the following had
propounded the concept of ‘Trusteeship’?
(A) M.N. Roy

(B) Aurobindo Ghosh

(C) Mahatma Gandhi

(D) G.K. Gokhale
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7. Which one of the following is the major

feature of the Indian Economy?
(A) A capitalist economy

(B) A socialist economy

(C) A mixed economy

(D) None of the above
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8. The Indian Economy is a
(A) Liberal economy

(B) Socialist economy

(C) Mixed economy

(D) None of the above
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(&) TTSTaTe erefereen
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9. Mixed economy in India means

(A) Co-existence of large and small scale
industries

(B) Foreign collaboration in economic
development

(C) Co-existence of public and private
sector

(D) None of the above
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10. The credit of developing the concept of
modern economic growth goes to

(A) Arthur Lewis

(B) Michael P. Todaro

(C) Gunnar Myrdal

(D) Simon Kuznet
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11. ‘Underdeveloped countries are the
slums of world economy’ the statement is
given by

(A) Ragnar Nurkse

(B) A.N. Cairncross

(C) Colin Clark

(D) Jagdish Bhagwati

sssssssss

11. "ereaterss e 291 fag srdfogasen it afer =t & 9=
o fereeh g e T 27

(Q) THR Tt

(s wfcrsier

GhEANEESIED

() SHTETST WiTadt

12. Which among the following is a
characteristic of underdevelopment?
(A) Vicious circle of poverty

(B) Raising mass consumption

(C) Growth of industries

(D) High rate of urbanisation
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13. Economically, one of the results of the
British rule in India in the 19th century
was the

(A) Increase in the export of Indian
handicrafts

(B) Growth in the number of Indian owned
factories

(C) Commercialisation of Indian
agriculture

(D) Rapid increase in the urban population

13. i ®q &, 193 raTedt # Wi | fifewr e
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14. Assertion (A): The emergence of
economic globalism does not imply the
decline of socialist ideology.

Reason (R): The ideology of socialism
believes in universalism and globalism.

In the context of the given two statements,
which of the following is correct?

Code
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(A) Both (A) and (R) are true and (R) is
the correct explanation of (A)

(B) Both (A) and (R) are true, but (R) is
not the correct explanation of (A)

(C) (A) is true, but (R) is false

(D) (A) is false, but (R) is true

14. 314 (T): 3ATeIoR AfiehaT 1 3e2 THTSIaTEY foremem

ST (R) : HHTSIETE hl Fermemy arehimang 37t Sfaesar
T foramer et B
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1. A 2.D 3.C 4.C 5.B 6.C 7.C 8.C 9.C 10. D

11.B |12.A |13.C |14.A
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Indian Economy

1. In India, National Income is computed
by which of the following?

(A) Planning Commission

(B) Ministry of Finance

(C) Central Statistical Organisation

(D) Reserve Bank of India
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2. Who among the following was the
Chairman of National Committee
appointed by Government of India in
1949?

(A) C.R. Rao

(B) P.C. Mahalanobis

(C©) VKR.V.Rao

(D) K.N. Raj
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3. The national income of a country for a
given period is equal to the

(A) Total value of goods and services
produced by the nationals

(B) Sum of total consumption and
investment expenditure

(C) Sum of personal income of all
individual

(D) Money value of final goods and
services produced

3. ue fAf3ra srafer o fore feredt gar < aedier o1t forras
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4. Which among the following sectors
contribute most to GDP of India?

(A) Primary sector

(B) Secondary sector

(C) Tertiary sector

(D) All three contribute equally
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5. Which one of the following is the
correct sequence in the decreasing order of
contribution of different sectors to the
Gross Domestic Product of India?

(A) Service, Industry, Agriculture

(B) Service, Agriculture, Industry

(C) Industry, Service, Agriculture

(D) Industry, Agriculture, Service

5. WA o Hohel ] SCUTE H fafireT &l o AT o oed
s U Fereferiaa o & s o1 a3 22

(T) A, e, Y

(s @, 5y, e
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6. Indicate the vital change in the
measurement of National Income of India.
(A) Base year has been changed from
2004-05 to 2011-12

(B) Calculation has been changed from
factor cost to market prices

(C) Calculation has been changed from
current prices to constant prices

(D) Both the base year and calculation
method have been changed

6. TR 3T T AT o6 WII § HEA Ul TR a1 31
£y
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7. The Government of India has decided to
revise the base for estimating the GDP
from

(A) 2001-02 to 2010-11

(B) 2004-05 to 2013-14

(C) 2004-05 to 2011-12

(D) 2001-02 to 2011-12

7. IR TR  Fohel HNe] 3cA1E o HATHTH o foTg STem
T G s o fol foram @

(¥) 2001-02 & 2010-11

(&) 2004-05 & 2013-14

(&) 2004-05 & 2011-12

(@) 2001-02 & 2011-12

8. Which of the following is a sign of
economic growth?

(A) An increase in national income at
constant prices during a year

(B) A sustained increase in real per capita
income

(C) An increase in national income at
current prices overtime

(D) An increase in national income along
with increase in population

8. fferfiaa # & =i amfien forshrar =1 dokar 22
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9. The most appropriate measure of a
country’s economic growth is its

(A) Gross Domestic Product

(B) Net Domestic Product

(C) Net National Product

(D) Per Capita Real Income

9. foreft Zer ot amTfier afie oA Tre IuRIRR WY § I
(T) T BT IS

(aft) 375 R 37
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10. The Hindu rate of growth refers to the
growth rate of

(A) Per Capita Income

(B) National Income

(C) Population

(D) Literacy

10. formrmer 7 fég 7w it forshra ot =t wiafvfa et ©
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11. Which of the following causes have
been mainly responsible for the slow
growth of real per capita income in India?
1. Rapid rise in population

2. Rapid rise in prices

3. Slow pace of progress in agriculture and
industrial fields

4. Non-availability of foreign exchange
Choose the correct answer from the codes
given below.

(A)Only 1 and 2

(B) Only 1 and 3

(C) Only 1 and 4

(D) All of these

11. Frefafad & & i & SwRoT WRd § aredfass Ifd =aih
a1 < efielt afig 3 forg e v & frvdier &2
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12. The first measure of India’s National
Income was made by
(A) William Digby
(B) Dadabhai Naoroji
(C) M.G. Ranade
(D) VK.R.V. Rao
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13. The Per Capita Income in India was *
20 in 1867-68 was ascertained for the first
time by

(A) M.G. Ranade

(B) Sir W. Hunter

(C)R.C. Dutta

(D) Dadabhai Naoroji

13. 9Ra | gfq =31tk 31T 1867-68 H 20 T3 oft 1@ veeft
R formres grr i fomam mar oo
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14. Which of the following statements is
not true of the Indian Economy?

(A) Its share of world population is only
16%, but its share of world GDP is 1.6%
(B) The share of service sector in India’s
GDP is only 25%

(C) 58% of its working population is
engaged in agriculture, but the contribution
of agriculture to the national income is
22%

(D) India occupies only 2.4% of the
world’s geographical area

14. frfeafad o & 9 o1 e TR Tefeaase T & I
T Her T 22
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15. The growth rate of per capita income at
current prices is higher than that of per

vvvvvvvvvvv

capita income at constant prices, because
the later takes into account the rate of
(A) growth of population

(B) increase in price level

(C) growth of money supply

(D) increase in the wage rate

15. HiS[aT Shiwa N st 31t oA gfig ¥ feor et
T Tt ATk ST T e | A &, FAT1h o1G 7 fohereh!
LT &I § T ST €

() ST T s
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@ wert A s

16. Human Development Index (HDI)
comprises literacy rates, life expectancy at
birth and

(A) Gross Domestic Product per head in
US Dollars

(B) Gross Domestic Product per head at
real purchasing power

(C) Gross National Product in US Dollars
(D) National Income per head in US
Dollars

16. ATE forehTe gershies (HDI) # A1ewal &, S0 o 99
Sfar e 37 ot &

(T) IuH STer & i SAfth bt Be] 3cITe

(&fT) aTEateren s Tfth T ST Safth Wkt Bite] 3ca18
(1) o ST § Fohe T IeTe

(@) sTafeehi Srer 7 wf =t T T

17. National Income is the

(A) Net National Product at market price
(B) Net National Product at factor cost
(C) Net Domestic Product at market price
(D) Net Domestic Product at factor cost

17. T S 8

(1) STSTR & R (& T 3eama

(fT) STk AR W3[5, TG IATE
(1) TSR e T 3[4 =] 3ca1e

(Eh) FF A R [E A 3¢S

18. The term National Income represents
(A) Gross National Product at market price
minus depreciation
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(B) Gross National Product at market price
minus depreciation plus net factor Income
from abroad

(C) Gross National Product at market price
minus depreciation and indirect tax plus
subsidies

(D) Gross National Product at market price
minus net factor income from abroad

18. TS 3T 3168 oh1 Tl Tered el &

(T) SIS o W ket TG ScuTE BT Hedg e

(1) SITSTR 7 WX Tshed TS ST =11 g1 el
foraett & Y15 T A

() TSR 7o TR Fohe TS IcTE HeT Hearg 31
HAYCHE L T Aot

() SR 7 R Hohel T IS T et & 5
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19. In an open economy, the National
Income (y) of the economy is (C, I, G, X,
M, Y stand for Consumption, Investment,
Government Expenditure, Total Exports,
Total Imports and National Income,
respectively). Select the correct answer
from the following.

A Y=C+I+G+X
B)Y=I+G-X+M

O Y=C+I+G+X-M)

D) Y=C+I-G+X-M)

19. T GelT STaw §, AAaw i T 39 (y) §
(&ft, T8, T, T, T, TS SRR ITT, FeT, weerd
=, e AT, et ST ST TS 37 o fore @e )
Frfafaa & & Tt ST 1 == HIRm

() 3T = T -+ 3718 + ST + o

(aft) a1 = 3778 + Sft - e + T

(&) T = &t + 3775 + St + (T - )

() a8 =4t + &7 - S+ (TR - )

20. Which of the following is/are the
component(s) of Gross Domestic Capital
Formation (GDCF)?

1. Gross Domestic Saving

2. Net Capital Inflow

3. Direct Foreign Investment

Choose the correct answer from the codes
given below.

Code

(A) Only 1

sssssssss

(B) Only 2
(C)Only 3
(D) Both 1 and 2

20. Frfefaa # & i wehet B dsht fmio (e
T I /2

1. T S S

2. 18 Gsft e
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@) 132 M

21. The most simple and popular method
of measuring economic development is to
calculate the trend of Gross National
Product (GNP) at

(A) Current prices

(B) Constant prices

(C) Both of the above

(D) None of the above

21. anfien farehma =1 ATO o Tl Tt T A T
TRT Tehet TS SedTe (ST it gafr oY TorT e &
(Q) FAaH Hod

(EUXSHIGEREIE

(%) STTRB AT

() STk | T 1S TeF

22. When National Income is calculated
with reference to a base year, it is called
(A) Nominal national income

(B) Real national income

(C) Net national income

(D) Gross national income

22. ST TS AT <l TUMT AT T o Heedf H shY el 8,
AW FEd ©

(T) ATHET TS A
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23. Which among the following are the
factors that determine the national income
of a country?

(A) Quantity and Quality of factors of
produced

(B) The state of technical knowledge

(C) Economic and Political stability

(D) All of the above

23. ftefad & & =i o ek & S foeft 31 ot Tt
T o Frerfeor shed 82

(T) IS 3 T i HIAT T TorErT
(CORERIEIRIEEIREIN]

(T iR o Tetfiferen feerar

(@) s Tl

24. National Sample Survey Office
(NSSO) was established in the year
(A) 1950
(B) 1951
(C) 1947
(D) 1948

24, TSR FHAT He&Tor HrItert (NSSO) 3hT EmoaT a9 #
Hr S ot
(@ 1950
(s 1951
(%) 1947
(1) 1948

25. Which of the following methods is not
being used in the unemployment
estimation by the NSSO in India?

(A) Current monthly status

(B) Current daily status

(C) Current weekly status

(D) Usual principal status

25. YR ¥ THCEUHAT T SRISAT o ATt 7
frefefaa o & e wgfa 1 Swm 7 frr ST 27
OECLIER: AT

(&) = 3fer feafa

(ft) s wmfee Rt

sssssssss

() wm=r v feufa

26. Economic Survey in India is published
by

(A) Ministry of Finance

(B) Planning Commission

(C) Ministry of Commerce

(D) Indian Statistical Institute

26. W # @TTeieR Treteror fehereh T SeRTiITer foma Strar 22
(@) T wamer

(&) et 3R

GBS EEIE)

(@) el Hiftersht deu™

27. One of the problems in calculating
National Income in India is

(A) Under-employment

(B) Inflation

(C) Low level of savings

(D) Non-monetised consumption

27. MR § TSR 31 Y TOMT H T T B
&SI

() eI

() s o e TR

() T-HEfiehd @

28. What was India’s estimated GDP
growth rate for 2018-19 in the Economic
survey?

(A) 6.3%-7.1%

B) 7.2% - 7.5%

(C) 7% - 7.5%

D) 7% - 7.2%

28. ST &1 H 2018-19 o foTT a1 STATG
St fereprar 5t =/ ofto

(@ 6.3%-7.1%

& 7.2% - 7.5%

() 7% - 7.5%

@ 7% -7.2%
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